
Trinseo Announces New Receivables Financing Facility from KKR

July 18, 2024
WAYNE, Pa. & NEW YORK--(BUSINESS WIRE)--Trinseo PLC (“Trinseo” or “the Company”)(NYSE: TSE), a specialty 
material solutions provider, today announced that a special purpose finance entity, Styron Receivables Funding 
Designated Activity Company, has entered into a $150 million non-recourse financing facility with credit funds and 
accounts managed by KKR, a leading global investment firm. The facility, which is collateralized by trade receivables 
originated by Trinseo and its subsidiaries, replaces a prior financing facility of the same size that matures in November 
2025.

“We are thrilled to have the support of a leading capital provider like KKR,” said Frank Bozich, President and CEO of Trinseo. 
“While this facility replaces a previous one of the same size, it has no minimum liquidity covenants and extends the maturity by more 
than two years, to December 2027. This provides us with additional financial flexibility for the next several years as we continue to 
transform our portfolio.”

“We are pleased to use our deep experience in global receivables financing to provide Trinseo with capital to support its continued 
growth and ability to supply critical materials to a variety of essential markets globally,” said Giacomo Picco, a Managing Director at 
KKR.

About Trinseo

Trinseo (NYSE: TSE), a specialty material solutions provider, partners with companies to bring ideas to life in an imaginative, smart 
and sustainably focused manner by combining its premier expertise, forward-looking innovations and best-in-class materials to 
unlock value for companies and consumers.

From design to manufacturing, Trinseo taps into decades of experience in diverse material solutions to address customers’ unique 
challenges in a wide range of industries, including building and construction, consumer goods, medical and mobility.

Trinseo’s approximately 3,100 employees bring endless creativity to reimagining the possibilities with clients all over the world from 
the company’s locations in North America, Europe and Asia Pacific. Trinseo reported net sales of approximately $3.7 billion in 2023. 
Discover more by visiting www.trinseo.com and connecting with Trinseo on LinkedIn, Twitter, Facebook and WeChat.

About KKR

KKR is a leading global investment firm that offers alternative asset management as well as capital markets and insurance solutions. 
KKR aims to generate attractive investment returns by following a patient and disciplined investment approach, employing world-
class people, and supporting growth in its portfolio companies and communities. KKR sponsors investment funds that invest in 
private equity, credit and real assets and has strategic partners that manage hedge funds. KKR’s insurance subsidiaries offer 
retirement, life and reinsurance products under the management of Global Atlantic Financial Group. References to KKR’s 
investments may include the activities of its sponsored funds and insurance subsidiaries. For additional information about KKR & 
Co. Inc. (NYSE: KKR), please visit KKRs website at www.kkr.com. For additional information about Global Atlantic Financial 
Group, please visit Global Atlantic Financial Group’s website at www.globalatlantic.com.

Cautionary Note on Forward-Looking Statements
This press release may contain forward-looking statements including, without limitation, statements concerning plans, objectives, 
goals, projections, forecasts, strategies, future events or performance, and underlying assumptions and other statements, which are 
not statements of historical facts or guarantees or assurances of future performance. Forward-looking statements may be identified 
by the use of words like “expect,” “anticipate,” “believe,” “intend,” “forecast,” “outlook,” “will,” “may,” “might,” “see,” “tend,” 
“assume,” “potential,” “likely,” “target,” “plan,” “contemplate,” “seek,” “attempt,” “should,” “could,” “would” or expressions 
of similar meaning. Forward-looking statements reflect management’s evaluation of information currently available and are based on 
our current expectations and assumptions regarding our business, the economy, our current indebtedness, and other future 
conditions. Because forward-looking statements relate to the future, they are subject to inherent uncertainties, risks and changes in 
circumstances that are difficult to predict. Factors that might cause future results to differ from those expressed by the forward-
looking statements include, but are not limited to, our ability to successfully implement proposed restructuring initiatives and to 
successfully generate cost savings through restructuring and cost reduction initiatives; our ability to successfully execute our 
business and transformation strategy; increased costs or disruption in the supply of raw materials; deterioration of our credit profile 
limiting our access to commercial credit; increased energy costs; compliance with laws and regulations impacting our business; any 
disruptions in production at our chemical manufacturing facilities, including those resulting from accidental spills or discharges; 
conditions in the global economy and capital markets; our current and future levels of indebtedness and ability to service our debt; 
our ability to meet the covenants under our existing indebtedness; our ability to generate cash flows from operations; and those 
discussed in our Annual Report on Form 10-K, under Part I, Item 1A —"Risk Factors" and elsewhere in our other reports, filings and 
furnishings made with the U.S. Securities and Exchange Commission from time to time. As a result of these or other factors, our 

https://www.businesswire.com/
https://cts.businesswire.com/ct/CT?id=smartlink&url=http%3A%2F%2Fwww.trinseo.com&esheet=54096370&newsitemid=20240718388261&lan=en-US&anchor=www.trinseo.com&index=1&md5=2879eb2624eebe3b0aa4a126371eeeff
https://cts.businesswire.com/ct/CT?id=smartlink&url=https%3A%2F%2Fwww.linkedin.com%2Fcompany%2Ftrinseo%2F&esheet=54096370&newsitemid=20240718388261&lan=en-US&anchor=LinkedIn&index=2&md5=6679980a06371a0d91ec6f55004c70c3
https://cts.businesswire.com/ct/CT?id=smartlink&url=https%3A%2F%2Ftwitter.com%2FTrinseo&esheet=54096370&newsitemid=20240718388261&lan=en-US&anchor=Twitter&index=3&md5=9c6885a9df9067c050e8467cc2c29549
https://cts.businesswire.com/ct/CT?id=smartlink&url=https%3A%2F%2Fwww.facebook.com%2FTrinseo&esheet=54096370&newsitemid=20240718388261&lan=en-US&anchor=Facebook&index=4&md5=a8d205354313808d71aadc4c5a567d1d
https://cts.businesswire.com/ct/CT?id=smartlink&url=http%3A%2F%2Fwww.kkr.com&esheet=54096370&newsitemid=20240718388261&lan=en-US&anchor=www.kkr.com&index=5&md5=ab0aa380b96706d1efd9c950d548ba56
https://cts.businesswire.com/ct/CT?id=smartlink&url=http%3A%2F%2Fwww.globalatlantic.com&esheet=54096370&newsitemid=20240718388261&lan=en-US&anchor=www.globalatlantic.com&index=6&md5=21e95954e241ac18342ae075bd4131cf


actual results, performance or achievements may differ materially from those contemplated by the forward-looking statements. 
Therefore, we caution you against relying on any of these forward-looking statements. The forward-looking statements included in 
this press release are made only as of the date hereof. We undertake no obligation to publicly update or revise any forward-looking 
statement as a result of new information, future events or otherwise, except as otherwise required by law.
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